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Emerging Markets 2024 Real GDP Growth Expectations according to Bloomberg Survey 

 

Emerging Markets are expected to show quite resilient economic growth for next year. According to the Bloomberg poll, 

emerging economies are set to grow by 4.0%, against an expected expansion of 3.9% this year. There are various drivers 

that shape this outlook. The US economy is set to slow, however any recession is expected to be rather mild and short 

in nature, hence not exerting substantial downward pressure on emerging economies. For China, we expect that the 

government will be able to slow the speedy downwards trend of the property market. However lingering weakness in 

the property sector that will weigh on sentiment more broadly will cap its growth trajectory, so that China will still not 

give a meaningful positive impulse to the rest of the emerging world. More positively, we expect inflation that is already 

on a decelerating trend in the vast majority of emerging countries to drop further, supporting private consumption and 

allowing a more broad based interest rate cutting cycle of central banks that will support investments.  

Elevated geopolitical risks into 2024 

 

Geopolitical risks will remain elevated also into 2024. Our base case is that none of the current conflicts, such as the 

Israel-Hamas war, will escalate into a broader conflict, hence a substantial deterioration of current developments or 

new geopolitical flashpoints constitute a downwards risk to our forecast. On the elections front, the presidential 

elections in Taiwan will be closely watched as the result will be pivotal to future China-Taiwan relations. Moreover, 

given China’s fast tech advance and fast expansion of exports of new energy items, such as electric vehicles, solar panels 

or batteries, there is a risk of heightened trade tensions with the western world.
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