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Swiss Life Asset Managers launches new EUR 1bn European
Hotel Fund for international institutional investors

12 March 2019

Swiss Life Asset Managers has
launched a new fund, “Swiss
Life REF (LUX) European Ho-
tel Fund S.A., SICAV-SIF”,

aimed at international institu-
tional investors with a target
volume of EUR 1 billion.

“Swiss Life REF (LUX) European Hotel Fund S.A,
SICAV-SIF” has recently obtained approval from the
Luxembourg financial market regulator (“CSSF”) and lo-
cal regulators, including the Autorité des marchés finan-
ciers (the “AMF”) in France. The fund, which is managed
by Swiss Life Fund Management (LUX) S.A. and advised
by the Swiss Life Asset Managers Hotel Competence Cen-
tre located in Paris (Swiss Life REIM France), will focus
on 3-star and 4-star hotels located in dynamic European
cities with a target consolidated leverage of 40%!.

The fund plans to build up a European portfolio and will
focus on the main European hotel markets such as
France, Germany, and the Netherlands as well as South-
ern Europe, which offer high potential for growth in av-
erage Revenue Per Available Room (RevPAR).

The fund will target well-designed assets that match the
demand from today’s price-conscious travellers who have
high expectations of quality and value, as well as unprec-
edented choice driven by a leap forward in technology.

! Maximum consolidated leverage of 50% @ Swiss Life Asset Managers

Swiss Life Asset Managers has a solid track record in all
hotel segments, with a total of 79 hotel investments, rep-
resenting more than EUR 1.4 billion of assets under
management as at December 31, 2018.

More specifically, Swiss Life Asset Managers has acquired
17 hotels in the past 18 months. “We have been active in
the hotel segment since 2013, and this is the fourth fund
we have launched for this asset class, which is highly ap-
preciated by our investors. This fund will benefit from
Swiss Life Asset Managers’ expertise in hotel investment,
asset management, structuring and research”, highlights
Frédéric Bol, CEO Swiss Life Asset Managers France.

“Asset allocation models show the value of exposure to
the hotel sector in Europe, i.e. geographic and sectoral
diversification, which are key elements in minimising
risk. France remains the world’s leading tourist destina-
tion in terms of numbers of visitors, while Spain is the
most popular in Europe in terms of leisure room nights,
followed by Italy. Germany offers a broad range of cities
where business travel is synonymous with stable reve-
nue”, explains Béatrice Guedj, Head of Research & Inno-
vation Swiss Life REIM France.

“This fund already has the support of Swiss Life as an
investor, with a planned commitment of two hotels in
Munich and Diisseldorf to be brought into the fund this
year. In addition, our highly active deal sourcing capabil-
ities in Europe enabled us to sign a commitment for the
acquisition of two hotels in the city centre of Lisbon at
the end of last year. Further investments are expected in
2019 as we continue to source high-quality assets”, adds
Johanna Capoani, Head of the Hotel Competence Cen-
tre.
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Fund information

Fund name Swiss Life REF (LUX) European Hotel Fund S.A., SICAV-SIF

Profile Core / Core+

Target size EUR 1 billion gross asset value

Leverage Target 40% (maximum 50%)

Assets targeted City centre or close periphery assets. In general, 3-star and 4-star hotels. Newly
built budget hotels may be underwritten on an ad-hoc basis

Location Pan-European coverage, with particular focus on Western and Southern Europe

ISIN code LU1920067672 (CSSF approval granted 11/10/2018)

Communications, Swiss Life Asset Managers France
Phone : +33 4 91 16 34 86

Carine.quentin@swisslife-reim.fr

Communications, Swiss Life Asset Managers Switzerland
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SL-AM-Communication@swisslife.ch
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Swiss Life Asset Managers

Swiss Life Asset Managers has more than 160 years of experience in managing the assets of the Swiss Life Group. This insurance background has exerted a key influ-
ence on the investment philosophy of Swiss Life Asset Managers, which is governed by such principles as value preservation, the generation of consistent and
sustainable performance and a responsible approach to risks. That’s how we lay the groundwork for our clients to make solid, long-term plans - in self-determina-
tion and with financial confidence. Swiss Life Asset Managers offers this proven approach to third-party clients in Switzerland, France, Germany, Luxembourg

and the UK. As at 31 December 2018 assets under management for third-party clients amount to EUR 63.3 billion. Together with insurance assets for the Swiss Life
Group, total assets under management at Swiss Life Asset Managers stood at EUR 206.7 billion.

Swiss Life Asset Managers is the leading real estate manager in Europe?. Of the assets totaling EUR 206.7 billion, EUR 55.7 billion is invested in real estate. In addi-
tion, Swiss Life Asset Managers has real estate under administration of EUR 25.3 billion through its subsidiaries Livit and Corpus Sireo. Total real estate under
management and administration at the end of December 2018 thus came to EUR 81.0 billion.

Swiss Life Asset Managers employs about 1800 people in Europe.

! PropertyEU, Top 100 Investors, December 2018

Disclaimer

The information in this document is provided for reference only and does not constitute any offer to issue or sell, or any solicitation of any offer to (i) subscribe or
purchase shares, units or other financial interests in investments or (ii) provide any investment services. This document is communicated to each recipient for infor-
mation purposes only and does not constitute a personal investment recommendation. This document does not necessarily deal with every important topic or cover
every aspect of the topics with which it deals. It has been prepared without regard to the individual financial and other circumstances of persons who receive it.
Investors are advised to seek independent advice before making any investment decision. Past performance is not indicative of future performance. Investment
involves risk. Investors should refer to the relevant offering document for full details before investing in any collective investment scheme mentioned herein or seek
professional advice where appropriate. Neither Swiss Life Fund Management (LUX) S.A., nor any entity of Swiss Life Group, nor any of its directors, employees,
agents and/or shareholders, shall be liable for any financial loss or any decision taken on the basis of the information contained in this document.
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